THE ILLUSTRATED LONDON

ALMANACK TFOR 1886.

THE METROPOLITAN WATER COMPANIES.
From a report presented to the Local Government Board, 1885, by the water
companies we learn the number of houses supplied in the years 1872

TABLE SHOWING DIVIDENDS ANXD BHARE CAPITAL TAKEN UP BY
SHAREHOLDERS AT PAR.
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and 1883, respectively ; and in each of these years the tota} ::zmount of the Name of Company. ,-]\J)Iu-;l{:‘.t dgl . “\l]!lg}' Shiareho!ders at par.
rates, rentals, and other charges, the total amount of the dividend and the vidends. =
rate per cent, the amount of share and loan ecapital, the amount of bonuses | ghare. Loan.
to shareholders, and other financial particulars, I | 3 @

The following table shows, in respect of each of the companies, the =
maximum number of houses, or other buildings, supplied with water in the %E:isisr‘mdon - ] 1 g%g‘g?g. 34_1:908 1%’2884.
years 1872 and 1583, and the total amount of the rates, rentals, and other | =\ vy e - v e o o 621 913,600 86,760
c‘hurgv:l for the supplg obf water to houses or other buildings during the Hant i 602;1?0’5 174712 ity
financial years 15872 and 1883 1 — Tnbothe 810,861 557,840 207,8301
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SKUMBER OF HOUSES AND WATER RENTALS. iy
= Southwark and Vauxhall ... | 852,504 251,808 | 4L,075
& = | West Middlesex e ae | 1,211,018 205,535 | =
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Nome of Company. B Usul]tax;[.nliu:lli:l £RE %; ollnt.-];"lh|?1‘.ji|:g:}n ‘é% Totals ... L] x| £8,501,486 | 42,202,438 £TLGLT
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| 3s72. L = 1872, 1883 = © Ineluding a bonus of 1 per cent per annum on ordinary stock, payable in each of
e === e t]|$ two ]mil’-‘?l'eam]hi J ll!{;)‘ L&G’G.]m:li]. lf‘liu‘:, 1875,
X " ¥ ¥ shareholders, |
Chelsea 060 | s |100| 1090 | om0 | gt | § Euchudine S Eombnsbicbinis, L oo 0 Decomer 7
e : i 4 e | ¥ i wr annum in the hnlf-yo g 2 A3,
East London ... . | 104,887 | 141,788 | 835°5 | 162,655 | 238,930 | 56'6 | 1::::]::dil:':gEszg&lnlig‘miﬁﬂi?guaﬂu:uturns and bonds issued between 1872 and 1576,
Grand Junction ... 188,600 | 46,517 | 899 | 92,168 | 150,015 | 62'8 : e . "
Kent 380,425 | 58,784 | 49°1| 47,504 79,997 €79 |  On reference to the detailed statistics furnished by the several companies,
| Lambeth ... 48,558 | 75,623 | 6T | 89,601 | 167,485 | 87°0 | it will be seen that the garhculars of the amount of bonuses or other pay-
New River o . | 120,662 | 140,853 | 16'3 | 274,386 | 412,080 | 50°2 | ments made to shareholders do not, as ordered, include, * in the case of the
Southwark and Vaushall | 79,075 | 100,854 | 27°5 | 108,215 | 179,598 | 73'9 | New River Company, any payments in respect of the landed estate, houses,
West Middlesex... 43,930 | 62,930 | 43'3 | 117,745 | 178,899 473 | or prop\@ﬂ:yI of th;?: COmpAany, l}:Ot d:&t;:]t‘.ly ‘.Jffdffor i(;l}; ec:“:i:;;gcéed wléih ;hgtrl
| ——— | water supply.” e company have declined to furn this informativn,
Totals ... .. | 487,738 | 639,249 | 224 | 948,277 1,505,057 | 557 | the ground that the estate and houses in question are private property.
i TABLE SHOWING AMOUNT AND ESTIMATED VALUE OF SHARE CAMITAL.
lIt: will be observed 1?;!: bfht.ween 18;2 and 1883 %e num‘b?rr of h or e e — —
| nther buildings supplied with water by the companies rose from 497,736 to ) .| stimntea Value of | %
639,249, an increase of 824 per cent, while the water rentals in resllaect of . POl °f ?’h“m 8% | titétr‘e',m(,l‘-u:?.itu‘l‘ e | &
| such houses or buildings rose from £948,277 to £1,605,057, or 58'7 per cent. Kame of b g 5 | ubout g
| The average rental thus increased from £1 18s. 1d. per house in 1572 to Company. = o N 5| £3
| £2 53, 8d. in 1853, or 199 per cent. The comganies explain, in relation to a ﬂ]!i!ﬁ' e Eu{féﬁ'm. =E| Doe. s, | Decoar, | 2
this increase, that the houses newly erected are for the most part of a A e 1a7l. 143, =
superior class; that those rebuilt are generally much larger than those | — ! _
| which they replaced; that in many cases, owing to works of public or £ £ £ | £
|private improvement, two or three honses have been converted into one; | Chelsea... 858,692 1,000,600 [51°¢| 797,633 | 1,672,475 | 109°7
| and that thus, while the number of houses in the most densely populated | Fast Tondon ... | 1,625,560 1,605,260 | 4'8 1,970,991| 3,412,518 | 630
parts of London has diminished, the value of the property has d | Grand Juneti 797,300 1,070,000 (34-2| 1,284,602 | 2,128,300 | 657
|commensnrately with increase in size. Rent .. 516,460 BE8,907% |ag-q| 627,640 | 1,665,486 | 185°5
Lambeth 765,817 1,325,047 |[75°3 867,452 | 2,463,616 | 184 0
AVEBAGE DAILY BUPPLY OF WATER FOR DOMEBTIC PURPOSES TO EACH HOUSE. | New River 1,670,428 2,019,958 21-0| 8,905,882 | 8,474,000 | 117 0
- Southwark & : = 5
3 5 e Number of Gallons. ! Increase or Vauxhall 18000 LA00,000 A 4| 1,143,016 | S B9 | 209D
Nume of Company, '}:‘F_TE‘W i]);w:rltiusc West Middlesex 848,731 '| 1,154,541 [:6°0] 1,704,285 | 2,828,625 | 66'0
1-ABTE 3 u Gallons. |
| C_lmbea... 7 = ; 057 | 246 i = Totals ... | 7,255,758 l 10,344,313 ‘30'{1;12,330,83‘] 24,795,081 | 101 1
| Bast London ... ... 160 | 205 L5
Grrand Junction e Iy 0| 2?9 23\; —41 ° This isgiven to June 50, 1838, but the amount of share capital wus the same i I
fasent L W ti] 359 13 A b AMOUNT AND VALUE OF LOAN CAPITAL
Lambeth o el R e 185 173 —[2 s St
INewBiver . oo G i 166 167 1 - i ST
| Bouthwark and Vauzhail ... ‘ 171 168 i 3 ® Amountof Loan Ins I SEmatoL s 05 |lm:rmsc
West Middlesex 7 178 161 —17 Name of * " Gapital in B et or
! or De- | Deerease
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According to the above table, the average amount of water supplied it | A | R | Deo.st, | Do, 51, dant.
daily to each house for domestic purposes by six out of the eight compani:s June. Dez, | [ 181, 1883,
was less in 1883 than it was in 1872, ; | i

The aggregate amount of dividends received by the shareholders during | £ £ | | £ g
the period 1572-83 was £8,501,485, on_a share capital which increased from | Chelsea... .| 170,000| 150,100 |—11'7| 170,000 | 183,122  + 77
£7,955,578 in 1872 to £10,344,313 in 1883. 'T'he rate per cent of the dividend | East London ... | 199,600 | 894,440 +97°6  102,000% 481,217 | 4-371'8
| paid by each company was higher at the end than at the commencement of | Grand Junction | 208,700 | 265,000 +27°0 210,700 | 291,800 | + 3573
i the period, notwithstanding that by far the greater part of the new capital | Kent ... 42,000 | 42,000 | — 42,000 | 42,000 | —
| ereated was issued to the shareholders or their nominees at par, an arrange- | Lambeth .| 220,660 | 158,925|—80'8, 230,950 | 136,8763 — 407
ment by which the dividend-bearing capital was increased to a greater | New River . 1,082,458 | 1,271,671 |4+-23'2| 975,347 1,406,018 | + 442
exte]rl.\ttmu.n would have been necessary if it had been raised in the open | Southwark & 312,600 | 432,000 |+159! 383,260 | 510,425 | + 332
market, Vauxhall % 1 5 i
| TARLE SHOWING BATFS PER OEXT OF DIVIDEXDS. Wmtm_iddlesex‘ 30,000 — — 80,000 = | =

i el |
| Rate per Centof | Rate per Centof Totals ... | 21335)993I 2,714,036 |+13'3 2,144,266 | 8,050,952 l + 423
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— s shure ca[n;;u}:(':n;;:l n(iurtlm' 1.0;'::1‘?-?\1 ]|::been rl:jse(i..;ly ;:]:1 nbile fll":;d:(,;l:l)“‘ pid ofl,
£ B.d. £ B.d. T In theese cages a considerable amount of loan capital was raised during the hall-
Chelsea o - 8 0 0 7.5 0 year following Dee. 31, 1871, which will account for the estimated valueof the loan
East London 8 0 0 710 0 capital on_that day being less than the smount of loan capitul at the close of the
G -md.l.]'un e i i o follo g half-year.
}?c:nt etio e . g 2 b 810 0 % This is the valne of £125,000 dehenture stock, Toan capital to the amount of £33,525
[t - - o 12 }g g having been couverted fnto share capital in Novembuer, 1555,
New River % 7 B9 1118 8 1!‘hVVm:fzrworls(s;lh Clauae:l Act {12;47) Amendment “1%] 11;.101:;:@5 ’f;h!_zt
#] ; | 2 1 e words *the anoual value of the tenement supplied with water” in
Soulhyrarc sod Vaushally ... 91070 1810 0 the 68th section of the Waterworks Clanses Act, 1847, shall, within the
‘ West Middlesex 918 7 | 10 0 0 unions and parishes to which the Valuation of Property (Metropolis) Act,

In caleulating the gains of the shareholders during the above period, it is
necessary to take into consideration not only the dividends which they re-
ceived, but also the gains which they made by taking up share and loan
capital at par, in pursuance of the poweis given to them by their private
Acts by the incorporation of the provisions of sections 17 to 19 of the Com-
panies Clanses Act, 1863. The total amounts of share and loan capital thus

id up during the above period in respect of capital taken up by share-

olders or their nominees were £2,202,438 and £715,117 respectively; the

| par being the East London Waterworks Company.

only company the shareholders of which did not take up share capital at | value of the house as settled by the parochial authorities, and not by the

1569, extends, mean the rateable value as settled from time to time by the
local (parochial) authority as duly constituted : Provided that where the
water rate is chargeable on the annual value of a part only of any heredita~-
ment entered in the valuation list, such annual value shall be a fairly
apportioned part of the rateable value of the whole tenement, ascerfained
as aforesaid, the apportionment in case of dispute to be determined in
manner provided by the said section. This short but important Aet, which
in future will be known as Torrens’ Water Clause Amendment Act, 18
intended to define and limit the rating powers of the Metropolitan Water
| Compauies so that, in future, the water rate will depend on the anousl

companies. This Act came into operation Auguss, 1585.
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